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PAGE 01 BUENOS 02065 262121 Z 

70 

ACTION ARA-17 

INFO OCT-01 ADP-00 EB-11 L-03 AID-20 CIAE-00 COME-OO 

FRB-02 INR-09 NSAE-00 RSC-01 TRSE-00 XMB-07 OPIC-12 

CIEP-02 LAB-06 SIL-01 SAL-01 OMB-01 PA-03 PRS-01 

USIA-12 EUR-25 RSR-01 /136 W 

024722 

R 261912 Z MAR 73 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 1431 



LIMITED OFFICIAL USE BUENOS AIRES 2065 

E. O. 11652: N/A 
TAGS: EFIN, EGEN, AR 

SUB J : DEMARCHE TO GOA CONCERNING RESTRICTIONS ON FOREIGN 
INSURANCE 
INTERESTS 

REF: A. STATE 51241. B. BA 1701 

1. EMBOFF DELIVERED NOTE EXPRESSING CONCERN USG ON SUBJECT 
TO FOREIGN MINISTRY ( J. FIGUERERO, DIRECTOR, DEPARTMENT OF 
INTERNATIONAL ECONOMICS) MARCH 23 AND DISCUSSED SUBSTANCE 
OF PROBLEM AND US VIEWS. FIGUERERO INDICATED HE HAD RECEIVED 
ECONOMIC COUNSELOR BRITISH EMBASSY ONLY HOURS BEFORE ON 
SAME SUBJECT. WE UNDERSTAND ITALIAN AND SWISS EMBASSIES WILL 
ALSO DELIVER NOTES OF CONCERN ON MARCH 26. 

2. COPY OF NOTE FROM EMBASSY TO FOREIGN OFFICE TO BE TRANSMITTED 
BY POUCH ASAP. 

3. PREMIUMS COLLECTED ON INSURANCE WRITTEN BY FOREIGN INSURANCE 
FIRMS IN ARGENTINA DURING 1971 AMOUNTED TO PESOS 6 1 MILLION. 
ROUGHLY U$S 8.1 MILLION. COMPARABLE TOTAL FOR 1972 MAY APPROACH 
$10 MILLION. IN THIS TOTAL. SHARE OF BRITISH FIRMS APPROXIMATELY 

59 PERCENT - US FIRMS 18 PERCENT - ITALIAN FIRMS 9 PERCENT - 
FRENCH 8 PERCENT - SWISS, SPANISH AND JAPANESE TOGETHER 6 
LIMITED OFFICIAL USE 
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PERCENT. DECON 3/26/74. 
LODGE 
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